2!
1

, o 168 nadd8

EyiT% PEDERAL SAVINGS AND LOAN ASSOCIATION

:,‘. » ';) L C - o R C e Fre e . o
W8S queWORT GRERNVILLE, SOUTH GAROLINA' . e
O ®™" MODIFICATION & ASSUMPTION AGREEMENT =~

STATE OF SOUTH CAROLINA - . . ST T Loan Account No

COUNTY QF.'-GRF_:ENVILLE" o S VI

.WHEREAS Fidelity Federal Savings and Loan-Association of Greenville, South Carolina, hereinatter referred to as the ASSO- '~ -
. CIATION, js Jhe qimer and holder of a promissory note dated OGtOber 23, 1970 . executed by L1118 L. Darby,’
rr an - ames e Son N Lo . PN o o . ) . o
: — : — - —_— ———in the original sum of $__2_IL,_QQ_Q‘Q_D___ bearing
interest at the rate of ~eight(8) o and secured by a firat mortgage on the premises being known as Lot No, 24 Great

Glen Road, Del Norte Estates, near the City of Green e, 8.C, which is recorded in the RMC office for

- Greenville County in-Mortgage Book 1170 - PARE —309 _____title to which property fs now being transferred
to the undersipned OBLIGOR(S), who has (have) ngreed to mssume said mortgagze loan and to pay the balance due thercon; and -
‘WHEREAS the ASSOCIATION has agreed ‘to said transfer of -ownership-of the mortgaged pr s he OBLIGOR and his.
assumption of the Imortszng'e loan, provided the Interest rate. on the balance due is l:ﬁmxml rom - % fo a present

rate of . 1/2 ~%, and-can be escalated o8 hereinafter stated. decrgaa_ed . . 7

NOW, THEREFORE, this agrecment made and entered into this ~-12th gay or Maxch 1071, by and between '
the ASSOCIATION, ss mortgagee, and —Wi1liam R, Hueston and Ruth Hueston : .
g8 assuming OBLIGOR, . ‘ . i . ’ :

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by tho ASSOCIATION to the OBLIGOR, reccipt of Wa}éi&l}:é%s ing

hereby acknowledged, the undersigned parties agree as follows:- - .o . - .
~ (1) That the loan balance at the time of this assumption is $ .24’0_00.“00' —; that the ASSOCIATION is presently Rivedsad--

 Stgpthe interest rate on the balanee to —Z1/2_ o5, That the OBLIGOR agrees to Tepsy sald obligation in monthly installments -
of § 193,35 . cach with payments to be applied first to interest and then to remaining principal balance due from month to- =

month with the first monthly payment being due.‘APril 1, —1e21 - -l
{2) THE UNDERSIGNED sgree(s) that the nforesaid rate of interest on this obligation may from time to time in the digeretion
of the ASSOCIATION be increased to the maximum raté per annum permitted to be charged by the then npplicablg South Crrolina, :

- law, Provided, however, that in no event shall the maximum rate of interest exceed ( 8 )% per annum on
the balince due. The ASSOCIATION shall send written notice of any increase in Interest rates to the last known nddress of the. .
OBLIGOR(S) and such incrense shall become effective thirty (S0) days after written notice s mailed. It is further agreed that the. . -
monthly installment payments may be adjusted in proportion to increments. in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to nny escaldtion in-interest rate, - - L
< {3) Should any installment anment beeome due for o period in excess of (15) fifteen days, the ASSOCIATION may collect.a . ..
- “LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any suchi past duc instailment payment, . N
(4) Privilege is reserved by the obligor to make additional payments on the principal balence assumed providing that such pay-.-
ments, including obligatory principal payments do not in any twelve (12)_month period beginning on the anniversary of the nssumption - -
exceed twenty per centum (20%{) of the original principal balance sssumed. Further privilege is reserved to pay In excess of twenty . -
per centum (20%%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (8)
months interest on Such excess amount computed at the then prevailing rate of interest according -to the terms of this agreement -
between the undersipned parties. Provided, however, tha entire balance may be paid in full without any additional premium during any
thirty (30) day notice perfod nfter the ASSOCIATION has given writien notice that the interest rate is to be escalated. - o :
(6} That al! terms and conditions ns set out in the note and mortgage shall continue in full force, except as modified expressly by’

this Agreement, . . S L
. (6) That this Agreement ghall bind jointly and Vseverally the BUCCEEEOTS and essigns of the ASSOCIATION and OBLIGOR, his~ .

heirs, successors and assigns. o . . e : :
"IN WITNESS WHEREOF the parties hereto have sot thelr hands and seals this L2Eh _ day of . Marxch 921

In the presence of: B S R : . - . oo .
3 * . FIDELITY FEDERAL.S GS, & LOAN ASSOCIATION .

i/;i'féif 4 ' _

Qb Bl

.

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
consideration of One dollar (§1.00), the recelpt of which is hereby scknowledged, I (we), the unders{)gned(s) as tra};'lsi'erring OBLI-

GOR(S) do hereby consent to the terms of this Modification and Assumption Agﬁaentﬂ_and 8 g
In the presence of: - ~Ta

(BEAL}

{BEAL)

Transferring OBLIGOR(S)

STATE OF S0UTH CAROLINA ) PROBATE
_COUNTY OF GREENVILLE )

Personally appenred before me the undersigned who made onth that (s)he saw—the above named parties -

sign, scal and deliver the foregoing Agreement{s) and that (8)he with the other suhseribing witness witnessed the execution thareof.

swzomrwhefommems _ . e

d2th e Maveh o 7L o
Lo ‘ ——(SEAL)

No Public for Bouth Caroliiia - :

My commission expires: December 13, 1977

Agreement Recorded. March ‘_1'9,; 1971 étf. 10
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